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Strategies of Preventing Synthetic Identity Theft
Synthetic identity theft is a type of fraud in which criminals combine real and fake information in order to create a new identity (Irshad & Soomro, 2018). The new identity created is then used to open fraudulent accounts that are, in turn, used to make irregular purchases. The real information that is used in creating the new identity is normally stolen from the rightful owners and this assists the criminals in creating an identity that somehow looks legitimate. Synthetic identity theft has been on the rise in recent years due to the advancement of technology. Criminals can steal crucial information from unsuspecting persons either through social media or by an access of social cards. In most cases, criminals have been able to use the new identities created to open new accounts that they can use for fraudulent activities or even take up loans. They can ride on the good credit score that is associated with the new identities and thus benefit in an illegal way (Irshad & Soomro, 2018). Children are the most affected when it comes to the issue of synthetic identity theft due to their nonexistent credit history. They are not aware of their identities stolen until such time that they need to use their identities. The elderly are also vulnerable to synthetic identity theft due to the inactiveness of their cards
Strategies to Prevent Synthetic Theft
The rise of synthetic identity theft as necessitated the development of strategies of detecting and preventing it (Andringa, Glau & Slaton, 2018). Organizations have formulated different strategies based on different perspectives of the organization.
Securing Personal Information
Synthetic identity theft normally occurs through digital means although there are cases where physical copies are used. Individuals and organizations, therefore, need to ensure that they keep their personal documents safely so as not to fall in the hands of criminals (Neumann, 2018). Documents such a birth certificate, social security cards and passport need to be stored in a secure room to prevent any chance of theft occurring
Monitoring Credit History
Most organizations and individuals nowadays can closely monitor their credit history and thus detect any errors or misrepresentation of facts. This is important as one can know if their identities have been used to source for more credit and thus report the same (Andringa, Glau & Slaton, 2018). This is important as the financial institutions can cancel the credo to be handed out and also report the matter for investigation. It is thus critical for all organizations and individuals to adopt this strategy in order to reduce the chances of fraud.
Proper Disposal of Old Documents
Individuals and organizations have leant to dispose of the old documents that contained important information in a properly. In most organizations, they shred the documents thus leaving no room for anyone to access the information contained in the document (Neumann, 2018). This is an important strategy as most of the criminals can go through the disposed of documents and thus pick up critical information. This results in synthetic identity theft which brings about fraud.
Avoiding Unnecessary Sharing of Personal Information
Individuals have become more aware of identity theft and thus are more careful when providing their personal information. They can interrogate the need for them to provide personal information before they can proceed (Walker-Moree, 2018). This has seen the reduction of identity theft as criminals are unable to get the information they badly need. This is the same case with organizations as they have become more careful with information sent to the public. This is a strategy that needs to be encouraged so as to deal with the issue of synthetic identity theft effectively.
Close Monitoring of Account Transactions
Organizations have ensured that they closely monitor the kind of transactions that are found in their accounts in order to detect any suspicious transaction (Walker-Moree, 2018). This is a critical strategy as the organizations are aware of their own transactions and thus can raise an alarm in case a suspicious one is detected. Through this strategy, they are able to prevent or stop the organization from losing funds due to fraudulent activities brought about by synthetic identity theft.
Freezing of Children Credits or Inactive Accounts
Parents are freezing the inactive accounts of the elderly and that of their children until they attain the legal age. This ensures that their accounts or credit history are not tainted by criminals thus preventing the issue of synthetic identity theft (Walker-Moree, 2018).
Conclusion
Synthetic identity theft has contributed significantly to fraudulent activities that have resulted in huge losses for both individuals and financial institutions (Andringa, Glau & Slaton, 2018). It is therefore important that appropriate measures are out in place to reduce its impact. Individuals and organizations need to be more careful with the handling of their personal information. This is critical in ensuring that it does not fall into the hands of criminals that cab use them to advance their interests. Although most of the individuals and organizations have implemented strategies to deal with this, it is important that all people are brought on board and that there is a creation of public awareness for the issue of synthetic identity theft to be dealt with firmly (Andringa, Glau & Slaton, 2018).
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